
January 12, 2004 

Ms. Jennifer J. Johnson
 
Secretary
 
Board of Governors of the Federal Reserve System
 
20th Street and Constitution Avenue, NW
 
Washington, DC 20551 
 

Attention: Docket No. R-1172 

Re:	 Interim Final Rules for the FACT Act 
68 FR 74467 (December 24,2003) 

Dear Ms. Johnson: 

America's Community Bankers (“ACB”)1 is pleased to comment on the joint interim final 
rules2 issued by the Board of Governors of the Federal Reserve System and the Federal 
Trade Commission  (collectively, “the Agencies”) that would establish December 31, 
2003 as the effective date for certain provisions of the “Fair and Accurate Credit 
Transactions (‘FACT’) Act.”3 These provisions would determine the relationship 
between the Fair Credit Reporting Act (“FCRA”) and state laws and provisions that 
authorize rulemaking or other implementing actions by various agencies. 

We strongly support these joint interim final rules.  Since 1996, the FCRA had contained 
key provisions that establish uniform, national consumer protection standards in seven 
areas governed by the FCRA.  Originally scheduled to expire on January 1, 2004, these 
standards were permanently reauthorized by the FACT Act.  Delaying final action on 
these provisions of the FACT Act would undermine the purpose of these provisions, 
which represent a most critical element of the underlying statute itself.  A delay would 
also provoke substantial confusion about the applicability of some state laws in areas that 
will be governed by uniform, national standards. 

1America's Community Bankers represents the nation's community banks of all charter types and sizes.
 
ACB members pursue progressive, entrepreneurial and service-oriented strategies in providing financial
 
services to benefit their customers and communities. 
 
2 68 Fed.Reg. 74467 (December 24, 2003).
 
3 Pub. L. 108-159, 117 Stat. 1952 (December 4, 2003).
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For these reasons, we strongly support these joint interim final rules and commend the 
 
Agencies for issuing them.
 

If you have any questions, please contact Peter Hong at 202-857-3134 or
 
phong@acbankers.org or Rob Drozdowski at 202-857-3148 or
 
rdrozdowski@acbankers.org. 
 

Sincerely, 

Charlotte M. Bahin 
Senior Vice President, Regulatory Affairs 


